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SECTION - A (10x2=20)

Note: (i) Answer ALL the questions.
(i) Each question carries TWO marks.

Define Depreciation. %
What is Non-trading Business Concerns ?
What is Partnership Business ?

What is Rectification of Errors ?

What is admission of Partner ?

What is Bank Reconciliation Statement ?
What is meant by Down Payment ?

What is Revenue Expenditure ?
What is Hire Purchase System ?
Write about Straight Line Method.
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SECTION - B _(5x6=30)

Note: (i) Answer ANY FIVE questions.
(i) Each question carries SIX marks.

11. On 1*'January 2018 Sivakrishna purchased a new machine for Rs. 45,000 and spent
S Rs. 5,000 for installation charges. Provide depreciation at 10% per annum, according to
’ fixed instalment method of depreciation. Show the Machinery A/c for first 3 years.

12. Whatare the differences between Receipts, Payments Account and Income-Expenditure

Account ? :E%E!
=

113. Write about the"differences between Hire Purchase System and Instalment Purchase _
System.

14. How many types of Errors ? And explain them.
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(15. X, Y are partners in a partnership firm. They are sharing profits in the ratio 3:2.
| : Balance sheet as on 31-12-2009
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| Liabilities Rs. Assets Rs.
| Sundry Creditors 15,000 Cash 10,000
i Bills Payable 10,000 Land and Buildings 30,000
| X's Capital 30,000 Plant and Machinery 20,000
i Y's Capital 20,000 Sundry Debtors 10,000
1 Closing Stock 5,000
| 75,000 g 75,000
} Adjustments : :

|

1

1) Z is admitted as a new partner for 1/5 share, he brought Rs. 40,000 as Capital.

2) Appreciate on Buildings by 20%

5 3) Depreciation on Plant and Machinery by 10%

| 4) Outstanding expenses Rs. 1,000/~ .

'! 5) Appreciate on stock value by Rs. 2,000/-

| Prepare Revaluation Account and Capital Accounts of X, Y and Z.

116. A, B, C were partners in a partnership firm. Their sharing profits in the ratio of 2:2:1.
: Balance Sheet as on 31-12-2019

Liabilities Rs. Assets Rs.

Reserve fund 10,000 Cash 5,000
Sundry Creditors 10,000 Land and Buildings 35,000
Capitals : A 30,000 Plant and Machinery 25,000
B 30,000 Sundry Debtors 20,000
C 15,000 Closing Stock 10,000
95,000 95,000

Adjustments :

1) “C” decided to retire from partnership firm.

2) Land and Buildings increased by Rs. 8,000/-.

3) Provide reserve for bad debts 5% on Debtors.

4) Calculate depreciation on Plant and Machinery by 5%.
Prepare Revaluation Account and Capital Accounts of A, B, C.

EE
17. Write about the causes for Depreciation ? "—E‘%‘g

18. Prepare Bank Reconciliation Statement as on 31%tMarch 2019 from the following details :
a) Bank balance as per cash book Rs. 20,000/-
b) Cheques sent for collection, but not collected Rs. 2,500/-
¢) Cheques issued, but not presented to bank for payment Rs. 1,000/-
d) 500/- Rs. Bank charges are debited in pass book only.

o e) 3,000/- Rs. interest amount is credited in pass book only.
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SECTION - A : (10x2=20)
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3 SECTION-B (5%6=30)
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| Y Saredso 20,000
i

; o7i0) - 75,000
] olgere @E}_

t

|

SRV BORERINR R IORRIROOERENOIRERS

estoen

SiNeS

&P gidare)
Froe, oo
QG Cosaigen
S0R0Y) %

3) Jrot, Ao e 10% BRoBHBL.

5) S0R0w) % Deos &7, 2,000/- oSS

DIETEr0EH0 FrErRL Ho8akw X, Y, Z Soreds grarels o dohod.
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115. X, Y o0 .8 grifongisg Sogs” arigen. 0 3:2 D88° erarois Soiiofonandd.
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